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Chartered Accountants

Independent Auditor’s Report on Financial Results of SHRADHA PROJECTS
LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

Te
The Board of Directors

Shradha Projects Limited
Opinion

We have audited the accompanying Statement of Financial Results of Shradha Projects
Limited (‘the Company’) for the Quarter ended 31 March, 2021 and the year to date
results for the period 12t April, 2020 to 31# March, 2021, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

A. 1s presented in accordance with the requirements of Fegulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

B. gives a true and fair view in conformity with applicable Indian Accounting
standards prescribed under section 133 of the Companies Act, 2013 (“the act”) read
with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and total comprehensive income and other
financial information of the Company for the vear ended March 31, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards of Auditing ("5As”) specified
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the auditor’s responsibilities for the audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India ("ICAl") together with the ethical
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requirements that are relevant to our audit of the Financial Statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the Financial Results.

Emphasis of Matter

We draw attention to Note 4 of the Financial Results, as regards the management’s
evaluation of COVID-19 impact on the future performance of the Company. Our opinion
is not modified in respect of this matter.

Management's responsibility for the Financial Statements

The statement has been prepared on the basis of the annual Financial Statements. The
Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations, as amended.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are [ree from material misstatement, whether due to

fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern. disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process of the Company.
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Auditor’s responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» [dentify and assess the risks of material msstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that 15 sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may invelve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal contro: relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
expressing an opinion on effectiveness of such controls

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

The Statements includes the results of the quarter ended March 31, 2021, being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures upto the third quarter of the current financial year which
were subject to limited review by us.

For VASUDEOD & ASSOCIATES
Firm Reg. No.319299E
Chartered ;\cmunmnt?_.

— Oh A ff“f:éf
Place : Kolkata — 700 001 A
Date: The 30% Day of June, 2021 CA SAURABH MO
UDIN- 21303815AAAACZ1079 (Partner)

Membershuip No. 303815

5 & &, Fancy Lame, 3™ Hoor, B. No. : 9; Kolksta = 700 001 = Phone (0] 2242 2986 ;. Fax 1 +91-33-2242 B1R3

E-mail :- vda.audit@egmail. com, vdainfo@gmail.com

Branch Office :- 47, N.5.8 Road, Raniganj = 713347, West Bengal



SHEADHA PROJECTS LIMITED
CIM = LEEWITSZPLCOS 1
doC, RAFI AHMED KIDWAI ROAD, 3RD FLOOR, KOLKATA - 700 016
Email Id - khaitanifcal3.vsnlnetin, Website: shradhaprojects.com, Phone - 0353- 2217 4751/52

Blalepent of Standaloie Audited Financial Resulis fur the Oartes aod Year ended Jisl Masch, 2001
(s, In Lacs)
STAMDALOME
sl _Spuariur Ended Year Ended
Na FARTICULARS Fisd Pelarch, | 3isl Dvcombeey, | 3lst March. | 33s0 hlarch, | 3sf March,
| el 2030 2030 nn i
Anslided Unamilded At Audited Audited
1 JBevenss Froen Cgsvallomy
) lndewest Inaome b T i) WM iR WrAT e 17
[t Dhivicers] brcomme nm 457K i 1% b e
bei Hanial bwoane (1N 8 LK 105 ALE 305
fallj Fioes siimd Ciaiiislagbosi liaaniie 0% &l 28 4,102 JTTRTErg Al
o) Sk o Pruauct . . Mam el 25 706
0 UHbers Ulpseraiina Incemedin b spaciliod) - & = = =
| utad Heevenws Fram Ogwragicns b T L3s.ar b5 fb TILW 348,59
by Tewcaminr L - R.7a Eﬁ . il |
3 | Pt L on Revecogritsn of Fisdisial Aasitls ur Aowrtiond = - -
sl
§ Ml G e Fvlsaifacslan of Fiosseciald Aasct & . :
5 | Total Income {142 1e U] Al 1 ﬁ 178 T4 BE A5G
B Ewprereses o
1 Flimmsce Cisds 412 245 4 1045 1541
() Lnpasrmint o Finasscial bstrusme A . el [{khY 0L
th] Lt of mustereads coisonesd = = = .
() uiechaie of Sk Lic Teade - - 23 19573 b T
[} Clamges @ liwendories o fimiahed poanls, Work In - - 5340 45 W
Frogress anud Slisck T Traadio
() Enpliyers Henefil B pemes A T 7ol 40 1% e
1 Pregreckad b aisl Aanaontisstion Esprames lar HlaF o L2 i
(it Cher Expenses S i LR h ety M 5%
odal Expenses 4604 518 TLE % 370,15 TRAT
———
7 Puligiloss) belee Exceptimmal lemns tas [ 3-€) (1403 ARY.. g4 BSLTY 959
aof Prodfal [ Lussj o am Associabes
B |Excepuonal ems e - . = "
9 |Prafis {lLoss) Bl Tax {7+5) HEEAT | REY . EINE] 3T 4550
10 | e Expuenses
1} Crarpeni i LN R B 11.43 11570 1L&E
" Dledeerred tas {233 x 3.2 {233 26}
postal Fam iul'ln'nm mar - L 11137 &322
11 | Prestii{iLoss) fus the pesiod from continuing operations (3 13500 10388 B FETE aar
1)
1% | PrufigiLoss] fur the period from discomiiouing opersiboess = = 2
13 | Tax Expersses ol Discostinecd Operalions " "
14 ProfigiLoss) for ik peoiod o dcontinulng operalions - . - £ "
Ll fax { 12-1%)
15 {PraiibLoss) for il poriod [11-14) {120 000 11169 n.er 1936 417
I [Duhr Con preenssve lncoine
[ v sl wild sl e Reclassilies iy Prolic o Loss wan Bay TR0 103 R |
(i) B T Hilalang b diww duat will not be - URF (7583 HL'H:III 038
leeclassiliod 1o Prolst or Loss
17 [Totsl Comprebensive bncants for the puriod (15 + 18] [L5.59) 11l 2 230.1% AL
aid Up Equity S Caputal (Face Valoe Ea. 111/~ cach) T D i it N
1] I.L';::-l'lg e Shhdd e 63 war - %10 056
B
1 Dhilissend i1 F_ujj 1 i1, iin 056




SHRADHA PROJECTS LIMITED
ClN = LIT1HW D 992P L0510
A0, RAFL AHMED KIDWAI ROALY, 3RD FLOOR. KOLKATA - 700 016
Email 1d - khailani@calZvsnl.net.in, Wobsite: shradhaprojects.com, Phone - 033 2317 4783/82

Pl =

LE

Lad

e abowvie Stainalooe Dnancial Results which ane published in sccordance with the regulation 33 of the Securities
wind Exchangs Baard af India (Listing Cbligation & Disclesure Requirement) Regulations, 2005 have been
rewiwed and recommended by Audil Compitiee and has been aprroved by the Board of Directors at its Meeting
held on Wednesday June 4, 2021, The Financial Results are accordance with Indian Accounting Standard (End-
A5} as presoribed under Sectin 133 of Uw Companles Act, 2003 read with Rule 3 of Coovpanies. (Indlan
Accounting Standard) Rules, 2015 and Companiss (Indian Accounting Standard) Rules, 2016, The Result hove
been audiled by e Statulory Auwditoss of the Coampagy.

I Conpany has adoptod Indian Accounting Standard ("IND AS”) eliective from 15t April 2019 (Transition date
by st April 2018) and accondingly the Financlal Resales for the Quarer / year ended 31st March, 2020 have
bewn prepared inaccordance with the recognition snd oessuremwnt principles laid down in Ind As precribed
wider seciion 133 of the Companies Act’ 2013, the act™) read with relevant rules issued thereundor and olher
relevant provisions of the act. The Impact of Dansaction o Ind AS has een accounted for in the Cither
Comprehansive liwome sl Comparative Previous yesr figures have been rested accondingly

Thea Bipures For the 3 Menths endisd on hMarch 31, 2021 are the balancing figures betwison the sudited Fganes in
respeck of full francial vear anl publishad unawdied vear o dite figures upio the 2 Months of the respective
rancial year. which wore subjectad to Limited Review Report by the Audilors.

The vutbicak of Covied-19 pandemic across the globe sl in Indla has contsibubed o us significant impact amsl
vodililiey in plobal and indian financial markets and slowdown in economic sctivities. The extent o which Covid-
io Pp.lh.h.-nu'n: will i.|.1lp.l.|:l [+ CUHELPHATTY :o]'.ulliunu] and financial neswlis will i.h.-pn'i.d o fubiere d:i'ﬂnpmum,
which are uncertarn at this point of tme, The company’s management s contincusly monitoring the situation and
Produsnic Bactonrs a.i':l'-:-ur.l.nﬁ (1571 upcra.l:in:!m of e Company,

Dlue care has Been excercised, in concluding on significant accounting judgements and estimates, including in
relation to recoverabiline of receviables, cesrssments of impairment on loens ete. based on the infoermation
available o dabe, while prepaleing Use company’s Bnancial results es of and for the quaner amad year ended harch
31, 2021, The company fas made provisions as per the adopled expectiad condit loss "ECL®) mode] for inpairment
ol fimancial insturments, Besed on the curresit siluation and the availabie internal and external sources of
informabion including varoius measures taken by Uw governmint and regulators, the company considers this
provision, bo e adequaie and expocts thal all asscts of the company are recoverable.

Previous Quarter figures have been regrouped ; reclassified wheresser necessary, (o make them comparable.
a0
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1 Other Nun Financtal Assets - Y9.73 101.01
Total Asscts 533038 517485
LIABILITIES AND EQUITY
LIABILILIES
1 IFinamcial Lialvilities
a} Borrowings (Other than Debt Sccurities) 278 139.28
2 _|Non-Financial Liabilitics
) Other Non financtal abilitie 306 2515
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STANDALONE CASH FLOW STA1 EMENT
¥in Lakhs
YEAK ENDED YEAR ENDET)
31.03.2021 31.03.2020
(Audited) (Audited)
4 L4
A. CASHELOW FROM OPERATING ACTIVITIES
Net Profit Uefore Tax & Extraordinary [tems 35(.74 49.358
Adfustment for
Deprodiation & Amortization Fapenses 4272 62.27
Interest Fxpenses on Loan 1045 15.41
Provision for Stondard Assels - w i back - -
Provision tor Standard Asset 0.35 0.
Lows on sale of [nvestment - H.78
Sundry Balance W/ olf (.67 a2
Operating Frofit before Working Capital Adjustment 0493 L3740
Lhanges in Working Caprital
(Increasel/ Decrease in Other Receivables G051 (61.56)
{Increase)/ Decrease in Loan (140,09 (50.50)
(Tncrease)/ Decrease in Investment (1.02) EE'IHJIﬂ}l
(Increase)/ Decrease in Other Financial Assots - M6.11
(Increase)/ Decrease in [nventory 45.70 10.62
{Increase)f Decreasy in Current Tax Asset 32.53 (1.73)
(Increase)/ Decrease in Othier Non-Financial Assets 1.29 .[5.3:-‘}[
Increase) (Decrease) in Other Non-Financial Liabilities (22040 N85
Cash Cenerated from Operation 4UL.76 19,96
Less: Payment of Taxes 113,70 11.47
Met cash flow from operating activilies (A) 254,06 2549
It CASH FLOW FROM INVESTING ACTIV ITIES
Sale ol Investmient 4506
(lncrease)/ Drecrease in Fixed Deposits {incl. Accrued Interest) (2.15) (1.7
Net cash realized from Investing Activitivs (B) {2.15) 4409
L CASH FIOW FROM FINANCING ACTIVITIES
Incrense/ {Decrease) in Borrowings {56,51) (51.55)
Interest Expenses on Loan (10.45) (15.41)|
MNet cash realised from (inancing activities () (66.96) (66.96)]
Net inereasef{ Decrease) in cash and cash equivalent 218.495 .62
Opening Cash & Cash Equivalent 11.08 i
Closing Cash é Cash Equivalent 23003 11.08




